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uttered a warning against a final computation of the
total sum of German indebtedness*

" Either the Conference will break down," he said,
" or it will end with a result that will need revision in a
few years. The industrial situation in Germany is
too obscure for it to be possible to make a final estimate
of her capacity to pay. Moreover, it is still too soon
to attack the question of interallied debts. The result
will be a half-settlement or a settlement on the wrong
lines, which in the long run will satisfy,neither France
nor Germany/'

This was a clear expression by an expert of the
objections that he himself only dimly realised, but he
could not resist the urgency of the Allies nor bring
forward any argument against the premature settle-
ment so ardently desired in Germany, The pressure
exerted upon him from every side found a response in
his infinite yearning to escape from public life into the
peace of a contemplative existence. He who had
hitherto been so lavish of himself now harboured an
almost melancholy dream of quiet, composure, and
meditation. For the little joys of life, of which he had
been deprived, this belated paradise of rest and free-
dom from anxiety should bring him compensation.
" What sort of life is this ? Food that I have no time
to taste, this constant watchfulness and fear that are
always at my heels. If I did not hope that I should one
day rediscover my own soul, and take some juster view
of these last few harassing years, I would not ding to
the fragment of life that is left to me." The doctors
had made it quite clear to him that he could only hope
to prolong his life in strict retirement under a milder
southern sky.